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Proposed Beach Nourishment Funding 

• Background 
–Discussions with County 

• Duck, Kill Devil Hills, Kitty Hawk, plus 
County Projects 

• DEC Associates 
• $22 million, plus annual debt service 
• Development of Three Versions 



Proposed Beach Nourishment Funding 

• Overview of Options 
– Town 

• Estimated project cost of $14,443,816 

• Estimated construction cost $13,693,816 

• Town portion to be paid with Special Obligation Bonds  

– County  

• Contributes $22 million for three projects 

• Plus $1 million annually for debt service (5 years) 

• Contributes $750,000 for permits 

• Desire to have $22 million in the FB after 5 years 







Proposed Beach Nourishment Funding 

• Version 2a (not preferred) 
– $22 million from County split by estimated project 

cost 
– Duck 35%, $7.7 million 
– County pays $350k per year towards debt service 
– Town pays $6,743,816 through Special Obligation 

Bonds 
– Debt Service of $1,211,193 to $1,022,367 









Proposed Beach Nourishment Funding 

• Version 2c (not preferred) 
– $22 million from County split by estimated project cost 

– All three Towns increase taxes by 29% 

– County contributes $8.7 million  

– County pays $378,509 per year towards debt service 
(decreases each year) 

– Town pays $5,743,816 through Special Obligation Bonds 

– Debt Service of $951,185 per year 









Proposed Beach Nourishment Funding 

• Version 2b (preferred) 
– $22 million from County split by estimated project cost 

– All three Towns increase taxes by 7.82 cents (37%) 

– County contributes $7.7 million  

– County pays $339,803 per year towards debt service 
(decreases each year) 

– Town pays $6,743,816 through Special Obligation Bonds 

– Debt Service of $1,221,390 per year 









Proposed Beach Nourishment Funding 

• Examples of MSDs 
 







Proposed Beach Nourishment Funding 

• Examples of MSD – A 
–Town Debt service (minus County 

contribution) of $1,348,763 for 5 years 

–Two MSDs: Oceanfront, Non-oceanfront 

–Oceanfront Pays: $0.41, $4,007 on avg. 

–Non-oceanfront Pays: $0.10, $493 on avg. 
 





Proposed Beach Nourishment Funding 

• Examples of MSD – B 
– Town Debt service (minus County contribution) of 

$1,348,763 for 5 years 
– General Town contribution of $0.015, avg. of $95 
– Two MSDs: Oceanfront, Non-oceanfront 
– Oceanfront Pays: $032., $3,127 on avg. 
– Non-oceanfront Pays: $0.08, $394 on avg. 
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• County/Town MOU 
 



Proposed Beach Nourishment Funding 

• Questions?? 
 


